
600 800 1000 1200
0

0.1

0.2

0.3

0.4
Hedging with the 3 riskiest names 

CDS spread

 

 

400 600 800 1000 1200
0

0.1

0.2

0.3

0.4
Hedging with the 4 riskiest names

CDS spread

400 600 800 1000 1200
0

0.05

0.1

0.15

0.2

0.25
Heding with the 5 riskiest names

CDS spread
400 600 800 1000 1200

0

0.05

0.1

0.15

0.2
Hedging with the 6 riskiest names (group I1)

CDS spread

 

 

[0−3%] tranche
[3−7%] tranche 
[7−10%] tranche
[10−15%] tranche
[15−30%] tranche


